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preserve and strenglhen specific capabilities which the markets have de-
veloped. The major objectives of the policies adopted by the SEC in
this report are I) lo make the relationships in the securities markets mid
(heir operation as simple, as direct, and as open as possible; 2} to adapt
the securities markets to growing institulionalizalion, while maintaining
the confidence and the participation of the individual investor; and 3) to
make the professional service available 10 investors as efficient and eco-
nomic as possible without diluting standards of service and responsibil-
ity.
Agency Contact: (202) 272-2388.

105300-036

National Market Advisory Hoard Report to the Congress,
35pp.

OMB Funding Code/Title: 50-0100-0-1-376 / Salaries and expenses
Program: Supervision and Regulation of Securities Markets
Congressional Relevance: House Committee on Energy and Com-
merce; Senate Committee on Commerce, Science, and Transportation;
House Appropriations Committee: Commerce, Justice, Slate, The Judi-
ciary and Related Agencies Subcommittee; Senate Appropriations Com-
mittee:   Commerce, Justice, State and Judiciary Subcommittee
Authority: Securities Exchange Act of 1934, ns amended (P,L. 73-291).
Availability: SEC Public Reference Room
Geographic Relevance: National

Abstract; This report lo Congress, mandated in the 1975 amendments
to the Securities Exchange Act, examines the possible need for modifi-
cations of the scheme of self-regulation provided in the Securities Ex-
change Act of 1934, ns amended, so as to adapt it to a national market
system. Input for this report was developed through public meetings
Held for two days each month since October 1975; advice from ten
voluntary technical consultants from broker-dealers, self- regulatory or-
ganizations, and independent consulting or service firms; and comments
submitted voluntarily by some fifty sources in response to general and
specific appeals for advice. Discussion in this report focusses on the
steps taken recently or about to be taken towards tlie establishment of n
national market system and (he relation of these steps to Hie scheme of
self-regulation, including the formation of component facilities and link-
ing of markets, the strengthening of competition, and the increasing ef-
ficiency of transaction processing, Coordination among the self-regulato-
ry organizations is also examined, including questions related to llie
overlapping authority and duplication of regulatory efforts, establishing
and administering new national market system facilities, and facilitating
participation in (he process of establishing a national market system.
Background material on the reporl is also presented.
Agency Contact: (202) 272-7216.

dealer and personnel registration; financial and operations responsibil-
ity; customer accounts; oversight of branch offices; advertising and sales
literature; investment advisory services; private placements; proprietary
liading; research and recommendations; underwriting; bonds and other
debt instruments; mutual funds and other investment companies; op-
lions; tax sheltered programs; viable contracts; blue sky law regulation;
foreign operalions; and electronic data processing.
Agency Contact: (202) 272-7216.

105300-038

Transactions in Securities of the City of New York. Chapter Three; The
Role of the City awl Its Officials.
August, 1977; 138 pp.

OMB Funding Code/Title: 50-0100-0-1-376 / Salaries and expenses
Program: Supervision and Regulation of Securities Markets
Congressional Relevance: House Committee on Energy and Com-
merce; Senate Committee on Commerce, Science, and Transportation;
House Appropriations Committee: Commerce, Justice, Stale, The Judi-
ciary and Related Agencies Subcommittee; Senate Appropriations Com-
mittee:   Commerce, Justice, State and Judiciary Subcommittee
Authority: Securities Exchange Act of 1934, as amended (P.L. 7.1-291).
Availability: GPO

Geographic Relevance: National; Slate; City

Abstract: This report investigates the knowledge of the City and its of-
ficials, particularly llie Mayor and the Comptroller, regarding transac-
tions in securities of the City of New York and the events surrounding
the City's fiscal crisis. The study was prepared by the SEC staff. This
chapter of the report, comprising the entire volume here presented, ex-
amines the role of the New York City government and its officials in
the securities transactions of the City. Background information on the
organization of the City government and the budgetary process are
presented. The reporl extensively examines the knowledge of llie City
and its officials regarding facts material to the issuance of City debt
securities in the period from October 1974 through March 1975. The
following particular areas are examined: knowledge concerning over-
statement of federal and stale aid and real estate tax receivables;
knowledge concerning the risk of non-marketability of city securities;
awareness of problems with (he debt limit and unencumbered debt mar-
gin; material uncertainties as to the existence of a first lien for the prin-
cipal of short-term notes; the TAN offering; pension fund transactions;
and the use of assets of the Transit Unification. Sinking Fund. The City's
version of full and fair disclosure is examined through discussion of the
press releases and public statements disseminated by the Mayor and the
Comptroller and of the City's financial reports.
Agency Contact: (202) 272-7216.

105300-037

Guide to Broker-Dealer Compliance.

November 13, 1974; 272 pp.

OMB Funding Code/Title: 50-0100-0-1-376 / Salaries and expenses
Program: Supervision and Regulation of Securities Markets
Congressional Relevance: House Committee on Energy and Com-
merce; Senate Committee on Commerce, Science, and Transportation;
Ifottse Appropriations Committee; Commerce, Justice, Slate, The Judi-
ciary and Related Agencies Subcommittee; Senate Appropriations Com-
mittee:   Commerce, Juslice, State and Judiciary Subcommittee
Authority: Securities Exchange Act of 1934, as amended (P.L. 73-291),
Availability; SEC Public Reference Room
Geographic Relevance: National

Abstract: This guide is intended to provide a model compliance pro-
gram for securities industry personnel which will provide an awareness
of existing requirements and suggest procedures by which the industry
can comply with those requirements. The guide is based first of all on
the existing laws and rules and regulations related lo the securities in-
dustry. Input regarding the guidelines for broker-dealer compliance
were developed through public meetings of the Advisory Committee on
Broker-Dealer Compliance and through responses of the public, the
broker-dealer community, the securities associations, the securities bar,
and the accounting profession. The guide points out regulatory require-
ments, delineates problem areas, nnd suggests appropriate compliance
procedures, Regulations and suggested compliance procedures are
presented for each of the following activity areas; supervision; broker-

105300-042

Report to Congress on the Accounting Profession and the Commission's
Oversight Role,
August 1980; 100pp.

OMB Funding Code/Title: 50-0100-0-1-376 / Salaries and expenses
Program: Program Direction
CFDA NO,: 58.001

Congressional Relevance: House Committee on Energy and Com-
merce; Senate Committee on  Banking,  Housing, and   Urban  Affairs;
House Appropriations Committee: Commerce, Justice, State, The Judi-
ciary and Related Agencies Subcommittee; Senate Appropriations Com-
mittee:   Commerce, Juslice, Stale and Judiciary Subcommittee
Authority: Securities Exchange Act of 1934, as amended (P.L. 73-291;
48 Slat.   881;   15  U.S.C.  7Sa).   Securities  Exchange Act of 1934,  as
amended (P.L. 94-29).
Availability: GPO
Geographic Relevance: National

Abstract: This report presents the conclusions of the Securities and Ex-
change Commission regarding the progress the accounting profession
has made in responding lo various challenges the Congress and others
have placed before it and its expectations concerning the objectives to-
ward which the profession must continue to work regarding the as-
surance of the independence of auditors, the establish men t of meaning-
ful self-regulation and self-discipline, and the improvement of the ac-
counting and auditing standard-setting processes.
Agency Contact: (202) 272-2050.

Federal Information Systems and Sources

573echnology; Senate Appropriations Commitlee: HUD-Independenl A-
